MINUTES OF A MEETING OF THE FINANCE AND GENERAL PURPOSES COMMITTEE OF KINVER PARISH COUNCIL HELD AT 95 HIGH STREET, KINVER ON WEDNESDAY 27th JULY 2011  
 _______________________________________________________


Present:           Councillor D Light (Chairman), BR Edwards (Vice-Chairman), 

 Councillors: Mrs M Rogers, Mrs ED Ray, Mr D Hadlington, Mrs R Davis (Ex Officio), MR Davies, HH Williams.
1.
APOLOGIES FOR ABSENCE

An apology of absence was received from Cllr MR Davies.
Members not present were Councillors J Cutler and JK Hall.
2.
DECLARATIONS OF INTEREST


Cllr B Edwards declared a personal and prejudicial interest in relation to  the grant for the |National Trust and took no part in the discussion or the debate on this matter.                      

3.
  MINUTES OF THE MEETING OF 27TH APRIL 2011    

The minutes of the meeting held on 27TH April 2011   were approved and signed as a true record of that meeting.

4.
MATTERS ARISING FROM PREVIOUS MINUTES
4.1 Theft of Urinal at Kinver Edge Toilets (Item 10 of the 27th April minutes)
Following the last meeting of the Committee the Clerk contacted Allianz again to query their decision not to pay out for the stolen urinal, but unfortunately they have not changed their decision.  We have now changed to the new insurers Zurich.

5.
TO RECEIVE FORMALLY THE ACCOUNTS FOR APRIL – JUNE 2011 (FIGURES ATTACHED), INCLUDING THE BUDGET COMPARISON (FIGURES ATTACHED)

The budget Comparison table is attached as appendix 1 to these minutes along with the formal accounts.

The following points were noted:-

50/110 – the postage is slightly higher at 32%, but some months there is a mailing weekly and other times it is only a twice a month, so the expenditure is not a regular.

56 – Internal Projects, additional expenditure against this budget head will be for the new computers of circa £850.
57 – Christmas Lights – The costs to date are for additional bulbs and the electricity for 2010/11.

100/1 – Superintendents wages – The balance of the budget head for his wages has been transferred to budget head 100/3.  The expenditure of £232 is the Superintendents Wages for April through to June.

The Committee after reviewing the above figures to Recommend to the Parish Council that the figures as set out in Appendix 2 be accepted as a true record of the financial records.  

6.
UPDATE ON NEW COMPUTERS AND THE PHOTOCOPIER CONTRACT
The Clerk informed members that the new Computers had been installed on Thursday 21st July.  The District Council Technicians were excellent and they even connected the old working computer into the network and cleaned up the laptop and that computer to make them free of viruses.

Members of the Committee asked Councillor Brian Edwards to pass on our thanks to the technicians that came out, as we were very satisfied with the work that they had undertaken.
With regard to the copier the contract expired in April 2010 and had been rolling forward month by month, the Clerk contacted Midshires and they have agreed to reduce the rental from £90 per month to £40, for a maximum of 2 further years.  This cost includes all parts, labour and toner.


It was agreed to continue with this contract at the reduced rate.

7.
TO DISCUSS REINVESTMENTS OF FUNDS WITH THE ALLIANCE AND LEICESTER AND OTHER PARISH COUNCIL.

At the normal pre-finance meeting, the Clerk and the Chairman of the Committee review the figures for the Committee meeting.  
Both felt that there were large sums of funds that were in bank accounts earning little interest, and could possibly be moved to higher interest accounts.

The figures as set out below:-

	Summary of Parish Bank Account Balances as at 30th June 2011

	
	
	

	Alliance and Leicester
	51813.93
	This is the money for the High Street works and is not 

	
	
	able to be moved/spent

	Reserves West Brom
	30146.51
	This could be switched to a 1 year Alliance

	
	
	 and Leicester Bond at 2.75%

	West Bromwich account 
	76266.18
	* Full breakdown below of this balance

	Petty Cash
	500.00
	

	Current Account
	43120.48
	

	
	
	

	Total
	201847.10
	

	
	
	

	* Full breakdown of this balance
	
	

	
	
	

	Future Projects
	40768.00
	This is committed funds to pay for the Garden

	
	
	 redevelopments

	Play Area
	10840.62
	This could be switched to a 1 year Alliance and 

	
	
	Leicester Bond at 2.75%

	Christian Action
	10195.42
	This could be switched to a 1 year Alliance and 

	
	
	Leicester Bond at 2.75%

	Contingency
	2033.14
	

	Clock / Shelter
	1449.37
	

	Election Expenses
	5424.92
	

	St Peters
	1000.42
	

	Xmas Lights
	4554.29
	

	
	
	

	
	76266.18
	

	
	
	

	By adding the Balance from the West Bromwich reserve account of £30146.51 and the

	2 balances of £10840.62 and £10195.42, this would give a total of £51182.55 to be invested for 

	12 months with Alliance and Leicester.
	


The Chairman of the Council, Finance Chairman and Vice Chairman met with Mr Smith Of Newal Palmer Financial Planning to discuss if there were any better options in the market place than the Santandar type bond.  He suggested investing the funds with a Company called Investec, but unfortunately all though the return looked very good the Parish Council are not allowed to invest with anything that is linked with the stock exchange even if the initial capital sum was protected.  So this is not an option for the Council.
The Clerk looked at other rates in the market as of today and the best one seems to be with the Principality Building Society, and they offer investments from 1 – 3 years with interest rates going from 2.55%, 3% to 3.4%.

It was agreed that the following be actioned by the Clerk and Chairman of Council, and Chairman of Finance / Vice Chairman in agreement as per Parish Council authority that:-

· The Clerk check the penalty clauses for having to take funds out of the bonds early.

· Investigate and find out more details on the Principality Bank

· The investment would be £30146.51 in a 3 year bond.

· £21063.04 in a 1 year bond.

This was agreed unanimously.

It was noted that the Santandar bond closes on the 31st July, but the Clerk to contact them and check the new rate in case it is comparable with the above.

8.
AUDIT REVIEW OF THE PETTY CASH FOR APRIL, MAY, JUNE 2011    

The Petty cash sheets for the above months are attached as appendix 3 to these minutes. This was noted.
9.
REQUESTS FOR FINANCIAL SUPPORT EXTERNALLY:-

The Committee reviewed the requests individually:-

The Clerk circulated the application forms for members to look at and collected them back in after the meeting. The application form / letters are attached as appendix 4 to these minutes.
Kinver Football Club - £2000

Following the last meeting the Clerk had written to the football club to ask if they had insurance in place for the goal posts, and if they would be able to claim.  However they did not have insurance for this, and they also submitted actual costs for replacing the goal post of circa £4000.

It was Resolved to Recommend to the Parish Council that a grant of £500 be given to the football club, towards the cost of their new goal posts.

National Trust Grant request £800
It was Resolved to Recommend to the Parish Council that a grant of £800 be given to the National Trust Local Committee.

9.
ACCOUNTS FOR PAYMENT DELEGATED AUTHORITY GIVEN AT THE 6TH JULY PARISH COUNCIL MEETING.
The accounts having been circulated were set out as appendix 5 to these minutes.  
10.
DATE OF THE NEXT MEETING


Wednesday 16th November 2011 at 7.00pm

11.
ITEMS FOR FUTURE AGENDAS


Budget

Grass Cutting Tenders
12.
RECOMMENDATIONS TO THE PARISH COUNCIL

It was Resolved to Recommend to the Parish Council that:-

· the accounts as set as appendix 1 to these minutes be accepted.
· a grant of £500  be given to the Kinver Football Club.
· £800 grant be given to the National Trust Local Committee.
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Appendix 3 to the minutes of the F&GP Meeting held on the 27th July 2011  
	PETTY CASH BREAKDOWN FOR APRIL 2011


		
	ITEMS OF EXPENDITURE

	
		
	Windows cleaned

	20.00


	B&Q

	1.00


	B&Q

	39.78


		
	TOTAL SUNDRIES

	60.78


		
	TOTAL SPENT

	60.78


	TOTAL IN BANK

	350.00


	TOTAL CASH IN TIN

	89.22


		
	OVERALL TOTAL

	500.00



	PETTY CASH BREAKDOWN FOR MAY 2011

ITEMS OF EXPENDITURE

Windows cleaned

40.00

B&Q

44.52

TOTAL SUNDRIES

84.52

TOTAL SPENT

84.52

TOTAL IN BANK

260.78

TOTAL CASH IN TIN

154.70

OVERALL TOTAL

500.00

PETTY CASH BREAKDOWN FOR JUNE 2011

ITEMS OF EXPENDITURE

Windows cleaned

40.00

B&Q

40.30

Domestos and cleaning materials

11.00

cleaning materials

4.30

sugar and hand soap

8.75

diary

1.99

hanging basket

25.00

TOTAL SUNDRIES

131.34

TOTAL SPENT

131.34

TOTAL IN BANK

345.30

TOTAL CASH IN TIN

23.36

OVERALL TOTAL

500.00
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	Accounts for payment 27th July 2011
	

	
	
	
	

	Chq No
	Ratification
	
	

	
	
	
	

	404892
	Rachel Davis
	Chairman Allowance
	500.00

	 
	 
	 
	 

	 
	 
	 
	  

	 
	 
	 
	 

	
	
	Total
	500.00

	
	
	
	

	Chq No
	Accounts for payment
	

	
	 
	 
	 

	404893
	CHD
	Cleaning supplies
	69.59

	404894
	ESPO
	Filing cabinets
	132.91

	404895
	Inland Revenue
	July payment
	1567.10

	404896
	Inventive Gardens
	Grass cutting
	1704.34

	404897
	JRK
	Stationary 
	161.97

	404898
	Petty Cash
	July petty cash
	148.44

	404899
	PHS
	Toilet waste contract
	126.00

	404900
	SCC
	Pensions for July
	547.25

	404901
	Viking Direct
	Stationary 
	29.93

	404902
	P&S Construction
	Replacing rotten posts at Comber Ridge
	90.00

	404903
	MPR Plumbing
	Repair to High Street toilets
	40.00

	DD
	Salaries
	August
	4708.20

	
	 
	Total
	9325.73

	
	
	
	

	
	List of Monthly Direct Debits
	

	
	
	
	

	DD
	South Staffs HA
	Garage Rental
	30.66

	DD
	SSDC
	Rates for Comber Ridge
	32.00

	DD
	SSDC
	Rates for 95 High Street
	220.00

	DD
	POSTAGE
	 
	0.00

	DD
	Utility Warehouse
	95 High Street Gas and electricity
	44.97

	DD
	Utility Warehouse
	Kinver Edge Toilets
	11.15

	DD
	Utility Warehouse
	High Street Toilets
	11.87

	DD
	Utility Warehouse
	Mobile phone
	13.20

	DD
	Total Fuels
	Diesel account
	0.00

	
	
	Total Direct Debits
	363.85

	
	
	
	

	
	
	Total Expenditure for July
	10189.58

	
	
	
	

	
	Receipts
	
	

	
	
	
	

	
	Toilet Income
	
	160.00

	
	Burial fees
	
	1779.00

	
	Santander
	
	14.53

	
	Co-Op
	Interest
	7.97

	
	
	Total
	1961.50
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